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Our mission is to 
champion public 

policies that improve 
the well-being of 

New Mexico’s 
children, families, 
and communities.
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Why NMVC works on tax 
and budget policy
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Even state budgets 
can be intimidating.
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And they aren’t necessarily 
built to be accessible to the 

people they impact the most.
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The New Mexico state budget
FY2024 General Fund Operating Budget ($9.57B)

But your voice 
should be heard 
and represented 
in how money is 

raised  and spent.
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Because budgets impact every area of our lives.



Our federal, state, and local budgets 
are reflections of what we value 

most and an illustration of the kind 
of communities we wish to create. 
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“Don't tell me what 
you value, show me 
your budget, and I'll 

tell you what you 
value.” 

–President Biden
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How states used that money
(New Mexico example)

● Raising and paying for child care worker salaries 
● Waiving parent copayments  
● Providing free child care to essential workers and all 

families below 400% FPL ($120,000 for a family of four) 
● Awarding grants to 500 licensed child care facilities  

 



Federal budget ECE decreases have big 
impacts on communities

• 70,000 ECE programs could close 
• 1 in 3 ECE programs could close 
• Leaving 3.2 million children without care 
• $10.6 billion economic loss 

 
 

 
 

 



Rising costs for providers are 
passed onto workers and families
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Child well-being challenges persist
NM households with children (Jan. 2023): 

● 45% – difficulty paying for basic household expenses 
● 12% – not eating enough 
● 26% – felt likely to be evicted within 2 months 

 
Nationwide:  
● ECE tuition and fees have increased 6% in the past year 

(nearly double the overall inflation rate of 3.2%) 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COVID-19 caused gender inequities to 
grow, especially among parents

 
• More mothers than fathers lost wages, decreased work 

hours, and exited the labor force  

• Mothers with young children reduced their work hours 4 
to 5 times more than fathers  

• The gender wage gap increased especially for Hispanic, 
Native American, and Black women 

• Immigration restrictions and language barriers made for 
higher hurdles for immigrant and refugee families 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● More recent employment numbers show women in 
labor force at near all-time high. 

● But federal budget changes could threaten gains. 
● Centering equity, and focusing on women and 

families of color is key at all levels.  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Innovative state solutions to address the 
federal child care ‘cliff’ 

• Expanding eligibility for child care assistance and waiving copays. 
• Creating pay-supplement programs to increase ECE wages. 
• Reducing administrative barriers for centers and home-based 

providers. 
• Creating and increasing tax credits for working families and 

families with children. 
• Creating long-term funding streams for ECE. 

 
All of these depend on having robust revenues  

that can support strong budgets.  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State policy progress in many areas can 
also build opportunities to thrive

New Mexico: 

● Restructured much of our personal income tax code to benefit 
families. 

● Improved higher education affordability and access. 
● Expanded health care affordability programs. 
● Paid sick leave for all workers. 
● Increased K-12 funding and teacher pay raises. 
● Food security relief and free school meals.



Thank you! 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